
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 













 

  

 

 
 

  



 

  

 

 

 

Securities Depository 
Center Company 

(“Edaa”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

27/11/1437 H 
(corresponding to 30 

August 2016 G) 

Depository and 
registration of 

securities 

100% 100% 400,000,000 

Securities Clearing 
Center Company 

(“Muqassa”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 
02/06/1439 H 

(corresponding to 18 
February 2018 G) 

Clearing services of 
securities 

100% 100% 600,000,000 

Saudi Exchange 
Company 

(“Exchange”) 

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 

 
17/08/1442 H 

(corresponding to 31 
March 2021G) 

Listing and trading of 
securities, market 

information 
dissemination 

100% 100% 600,000,000 

Tadawul Advance 
Solution Company 

(“Wamid”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 
11/02/1442 H 

(corresponding to 28 
September 2020 G) 

Financial technology 
solutions, innovative 

capital market 
solutions for 
stakeholders 

100% 100% 75,000,000 

Tadawul Investment 
Holding Company 

(“TIH”) 

Kingdom of Saudi 
Arabia, Limited 
Liability Company  

 

 
25/07/1445 H 

(corresponding to 6 
February 2024 G) 

Holding company for 
other subsidiaries to 
be used for planned 

investments in 
associates and joint 

ventures 

100% - 35,000,000 

Tadawul First 
Investment Company 

(“TFIC”) wholly 
owned by TIH 

Kingdom of Saudi 
Arabia, Limited 
Liability Company 

8/10/1445 H 
(corresponding to 17 

April 2024) 

Investment vehicle 
for the Group’s 

investment in GME 
Limited. 

100% - 25,000,000 

Direct Financial 
Network Company 

(DFN) (Refer Note 40) 

Kingdom of Saudi 
Arabia, Saudi 

Limited Liability 
Company 

16/09/1426 H 
(corresponding to 19 

October 2005) 

Develops financial 
technology and 

financial content for 
stakeholders 

51% 51% 500,000 

Direct Financial Network ME Dubai Multi Commodities Center  United Arab Emirates 100% 

Direct Financial Network – Sri Lanka Sri Lanka 99% 

Direct Financial Network – Pakistan 
 

Pakistan 
 

99% 
 



 

  

 

 

Tadawul Real 
Estate Company 

(“TREC”) 

Kingdom of 
Saudi Arabia, 

Limited Liability 
Company 

22/02/1433 H 
(corresponding 
to 17 January 

2012 G) 

Buying, selling, renting, 
managing and operating 

real estate facilities 

33.12% 33.12% 1,280,000,000 

Regional Voluntary 
Carbon Market 

Company 
(“RVCMC”) 

Kingdom of 
Saudi Arabia, 

Limited Liability 
Company 

28/03/1444 H 
(corresponding 
to 24 October 

2022 G) 

Active market and 
Auction for Carbon 

Credits 

20% 20% 175,000,000 
 

Gulf Mercantile 
Exchange Limited 

(“GME") 
formerly called 

Dubai Mercantile 
Exchange (DME) 

Bermuda, 
Limited Liability 

Company 

12/3/1426 H 
(corresponding 
to 21 April 2005 

G) 

Electronic financial 
market to facilitate 

trading, clearing and 
settlement of a range of 

energy financial 
instruments  

32.6% - 328,006,200 

 

These interim condensed consolidated interim financial statements for the period ended 30 September 2024 have been 
prepared in compliance with International Accounting Standard (“IAS”) 34 “Interim Financial Reporting” as endorsed in the 
Kingdom of Saudi Arabia, other standards and pronouncements issued by the Saudi Organization for Chartered and 
Professional Accountants (“SOCPA”) and in compliance with the provisions of the Regulations for Companies in the Kingdom 
of Saudi Arabia and the by-laws of the Company. The accounting policies in these condensed consolidated interim financial 
statements are consistent with those in the Group’s annual consolidated financial statements for the year ended 31 December 
2023 except for policy mentioned in Note 4 and the adoption of new standards and amendments to standards effective 1 
January 2024 listed in Note 5. 

 

These condensed consolidated interim financial statements do not include all information and disclosures required for a 
complete set of financial statements and should be read in conjunction with the Group’s last annual consolidated financial 
statements for the year ended 31 December 2023. In addition, results for the three-month and nine-month periods ended 
30 September 2024 are not necessarily indicative of the results that may be expected for the financial year ending 31 
December 2024. 

 

These condensed consolidated interim financial statements have been prepared on a historical cost basis except for financial 
assets measured at fair value through profit or loss and put option liabilities. 

These condensed consolidated interim financial statements are presented in Saudi Arabian Riyals (“SAR”), which is the 
functional and presentational currency of the Group. All amounts have been rounded to the nearest SAR. 

In preparing these condensed consolidated interim financial statements, management has made judgements and estimates 
that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. 
Actual results may differ from these estimates. 
 
The significant judgements made by management in applying the Group’s accounting policies and the key sources of 
estimation uncertainty were the same as those described in the Group’s last annual consolidated financial statements for 
the year ended 31 December 2023 except for valuation of derivative of put option liabilities (refer Note 37).  
 



 

  

 

These condensed consolidated interim financial statements comprise the financial statements of Saudi Tadawul Group 
Holding Company and its subsidiaries (collectively referred to as “the Group”). Control is achieved when the Group is 
exposed to or has rights to variable returns from its involvement with the investee and has the ability to affect those returns 
through its power over the investee. Specifically, the Group controls an investee if and only if the Group has: 
 

- power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee); 
- exposure, or rights, to variable returns from its involvement with the investee; and 
- the ability to use its power over the investee to affect its returns. 

 
 

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when 
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and 
circumstances in assessing whether it has power over an investee, including: 
 

- the contractual arrangement with the other vote holders of the investee; 
- rights arising from other contractual arrangements; and 
- the Group’s voting rights and potential voting rights. 
 

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to 
one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the 
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary 
acquired or disposed of during the period are included in the condensed consolidated interim financial statements from the 
date the Group obtains control until the date the Group ceases to control the subsidiary. 
 
Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent 
of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. 
When necessary, adjustments are made to the condensed consolidated interim financial statements of subsidiaries to bring 
their accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, 
expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.  
 
A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the 
Group losses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non-controlling 
interest and other components of equity while any resultant gain or loss is recognised in the consolidated statement of 
income. Any investment retained is recognised at fair value. 

 

Financial liabilities are measured initially at fair value and subsequently either measured at fair value through profit or loss 
or at amortized cost using the effective interest method. Interest expense and foreign exchange gains and losses are 
recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss. The Group measures all 
financial liabilities at amortised cost except employees’ end-of-service benefit liability and derivative liability which is 
measured at fair value through profit or loss. 
 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 
 

 
Amortisation is recognized in the statement of profit or loss and other comprehensive income on a straight-line basis over 
the estimated useful lives of intangible assets except work-in-progress. Amortisation of an asset begins when it is available 
for use. The estimated useful lives for of intangible assets are as follows: 
 

Software 7-20 
DFN brand 13 
Customer relationship  17 

 
 
 
 
 



 

  

 

 

 The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are 
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 
31 December 2023, and the adoption of new standards effective as of 1 January 2024. The Group has not early adopted 
any standard, interpretation or amendment that has been issued but is not yet effective. The International Accounting 
Standard Board (IASB) has issued following accounting standards, amendments, which were effective from periods on or 
after January 1, 2024. The management has assessed that the amendments have no significant impact on the Group’s 
interim condensed financial statements.  

 
- Amendments to IAS 1: Classification of Liabilities as Current or Non-current and Non-current Liabilities with 

Covenants- Clarify that liabilities are classified as either current or non-current, depending on the rights that exist at 
the end of the reporting period and non-current liabilities with covenants. 

- Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements - Disclosures to clarify the characteristics of supplier 
finance arrangements and require additional disclosure of such arrangements. 

- Amendments to IFRS 16: Lease Liability in a Sale and Leaseback - Require seller-lessee to subsequently measure lease 
liabilities arising from a leaseback in a way that it does not recognise any amount of the gain or loss that relates to the 
right of use it retains. 
 

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the 
Group’s consolidated financial statements are disclosed below. The Group intends to adopt these new and amended 
standards and interpretations, if applicable, when they become effective.   

Effective for annual 
financial periods 

 beginning on or after 

Standard, amendment 
or interpretation 

Summary of requirements 

1 January 2025 Amendments to IAS 21 – 
Lack of exchangeability 

Sale or contribution of Assets between an Investor and its 
Associate or Joint Ventures 

Effective date deferred 
indefinitely 

Amendments to IFRS 10 and 
IAS 28 - Sale or Contribution 
of Assets between an 
Investor and its Associate or 
Joint Venture 

Sale or contribution of Assets between an Investor and its 
Associate or Joint Ventures 

1 January 2027 IFRS 18 Presentation and 
Disclosure in Financial 
Statements 

New requirements on presentation within the statement of profit 
or loss, including specified totals and subtotals. It also requires 
disclosure of management-defined performance measures and 
includes new requirements for aggregation and disaggregation of 
financial information based on the identified 'roles' of the primary 
financial statements (PFS) and the notes. 

1 January 2027 IFRS 19 - Subsidiaries without 
Public Accountability: 
Disclosures 

In May 2024, the Board issued IFRS 19 Subsidiaries without Public 
Accountability: Disclosures (IFRS 19), which allows eligible entities to 
elect to apply reduced disclosure requirements while still applying 
the recognition, measurement and presentation requirements in 
other IFRS accounting standards. Unless otherwise specified, 
eligible entities that elect to apply IFRS 19 will not need to apply the 
disclosure requirements in other IFRS accounting standards. 

1 January 2026 Amendments to IFRS 9 and 
IFRS 7 - Classification and 
Measurement of Financial  
Instruments 

Clarifies derecognition of financial liabilities on “Settlement date” 
and settled through electronic payment system before settlement 
date with certain conditions, clarifies contractual cash flows 
characteristic linked with environmental, social and governance 
(ESG) features ,clarifies treatment of non-resource assets and 
contractually linked instruments, require additional disclosures 
financial assets and liabilities with contractual terms that reference a 
contingent event (including those that are ESG-linked), and equity 
instruments classified at fair value through  other comprehensive 
income 

1 January 2026 Annual Improvements to IFRS 
Accounting Standards 

Clarification and amendments relating to various IFRSs under annual 
improvement program 



 

  

 

Intangible assets, net, comprise of the following components as of period / year end : 
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Note

40
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Net profit for the period is 
attributable to:    



 

  

 

 Net profit for the period is 
attributable to:  

Net profit for the period is 
attributable to:    



 

  

 

 Net profit for the period is 
attributable to:  

       



 

  

 

Trading services

Data & Technology Services

Post trade services

Listing services

Derivatives markets

 



 

  

 



 

  

 

 



 

  

 



 

  

 



 

  

 



 

  

 

Total financial assets
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