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2023
Achievements

FY 2023 Financial Results - Saudi Tadawul Group

Significant progress against 

Growth Strategy

Successful implementation of market enhancements, products launches and 

strategic partnerships, ensuring an enhanced infrastructure for domestic and 

international investors

Significant milestones in our diversification journey through the acquisition of 

DirectFN

Robust trading value performance, reflecting sequential improvement in market 

activity and investor engagement 

Strong growth in Non-ADTV Revenues of 26.2%, now 49.9% of Group Revenues

Resilient profitability and cash conversion reflecting disciplined execution

Balanced capital allocation for 

sustainable value creation

Execution of organic growth strategy through continuous capex investments

Disciplined acquisitions in line with strategic objectives

Resilient financial  

performance
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•

•

The

Largest Stock 

Market in the World 

by Market Cap

8th



Main Market & Nomu - Parallel Market 

Main Market & Nomu - Parallel Market 

Main Market & Nomu - Parallel Market 

Main Market & Nomu - Parallel Market 

Main Market & Nomu - Parallel Market 

Main Market & Nomu - Parallel Market

Main Market

Main Market

All Markets

-

(SAR Billion) (USD Billion) Y-o-Y

(SAR Billion) (USD Billion) Y-o-Y

(SAR Billion) (USD Billion) Y-o-Y

(SAR Billion) (USD Billion) Y-o-Y

(Main Market ) (Nomu - Parallel Market)

(of Issued Shares) (of Free Float)

(of Issued Shares) (of Free Float)

(Main Market ) (Nomu - Parallel Market)

(1) Including REITS , Funds and Direct Listing

(2) Institutions: Refers to investors with institutional behavior including GREs, Saudi Corporates, Saudi Mutual Funds, Saudi and Non-Saudi DPMs, Saudi Individual Professional Investors (IPI), SWAP

Holders, Foreign Strategic Partners and Qualified Foreign Investors (QFI).

(3) Foreign: Refers to SWAP Holders, Foreign Residents & Others, Qualified Foreign Investors (QFI), Foreign DPMs and Strategic Investors.

In Stock Market - As End of Q4 2023

(Institutions) (Individuals)

In Stock Market - As End of Q4 2023

(Institutions) (Female) (Male)

(4) Excluding closed portfolios

(5) Excluding non-deposited Certificates holders

Debt instruments
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▼

▼

▼

▲

Main Market (213)

Nomu - Parallel Market (78)

Single Stock Options (4)

Index Futures (1)

Single Stock Futures (10)

REITs (19)

CEFs (2)

ETFs (8)

Governments (66)

Corporate (4)



(1) Net Income after Zakat - Attributable to equity holders of the parent.

(2) Earnings per Share: Net income attributable to equity holders of the parent / Number of Shares

(SAR Million) (SAR Million)

-

(SAR Million) (USD Million) Y-o-Y

(SAR Million) (USD Million) Y-o-Y

Y-o-Y

(SAR Million) (USD Million) Y-o-Y

(SAR Million) (USD Million) Y-o-Y

(SAR) (USD) Y-o-Y
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▲

▲

▲

▲

▲

232.9 224.3 268.7 297.7 282.1 

1,090.2 1,072.8 

Q1 2023Q4 2022 Q2 2023 Q3 2023 Q4 2023

-3.7%

+19.8% +10.8%
-5.3%

583.5
(53.5%)

406.5
(37.3%)

100.2
(9.2%)

164.5
(15.3%)

335.5
(31.3%)

572.9
(53.4%)

▲
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A global custodian of 

choice for geo. relevant 

investors

Expand domestic post-trade 

offerings

Facilitate listings and issuer 

services to domestic and 

international issuers 

The venue of choice for 

domestic issuers

A global source of MENA 

commodities valuation

MENA’s leading listed 

derivatives market 
Internationalize business MENA‘s data hub for local 

and global market 

participants

MENA’s leading and 

globally relevant index 

brand

Enhance market liquidity
A global sukuk / Islamic 

finance center

Globally relevant venue for 

commodities trading

Capture domestic OTC 

derivatives, flows

Unlock the full potential of 

Information, data and 

analytics

Develop and acquire unique 

index  IP to solidify 

leadership across MENA
Nurture SMEs by facilitating 

capital markets access

Attract International FI 

issuers

Globally relevant venue in 

sustainability comm. & 

carbon markets

MENA’s service provider of 

choice for OTC Clearing





-

(Main Market & Nomu - Parallel Market –SAR Billion) (Main Market & Nomu - Parallel Market -SAR Billion)

(Main Market) (Nomu - Parallel Market) 

(1) Institutions: Refers to investors with institutional behavior including GREs, Saudi Corporates, Saudi Mutual Funds, Saudi and Non-Saudi DPMs, Saudi Individual Professional Investors (IPI), SWAP Holders, Foreign

Strategic Partners and Qualified Foreign Investors (QFI).
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37.5%

62.5%

35.0%

65.0%

23.5%

76.6%

24.1%

75.9%

3.5 3.5 

8.3 9.0 

6.9 
5.4 

6.9 
5.4 

20212018 2019 2020 2022 2023

+0.9%

+136.4%
+7.7%

-22.8%

-22.4%

4.8 
4.2 

5.9 6.0 5.5 

6.9 

5.4 

-12.3%

+40.1%
+0.4% -8.5%



-

(SAR Million) (SAR Million)
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FY 2022 Y-o-Y FY 2023

Trading Services

Listing Services 

Derivatives Market

Membership Fees

FY 2022 Y-o-Y FY 2023

Post Trade Services 

Derivatives Market

Membership Fees

Treasury income from clearing business, net 

FY 2022 Y-o-Y FY 2023

Market Information

Direct FN 

Co-Location & Liqaa Services

FY 2022 Y-o-Y FY 2023

666.5 538.0

423.7 534.8



-

(SAR Million) (SAR Million) 

(SAR Million) 

(1) Attributable to equity holders of the parent.
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7.3%

Q4 2022

11.3%

Q1 2023 Q2 2023

12.4%

FY 2022

13.5%

Q4 2023

11.6%

FY 2023

13.8%

Q3 2023

13.1%

+54.4%

+22.4%
-5.2% -10.9%

DFN contributed a full 

quarter cost in Q3, 

compared to partial cost in 

Q2 post-acquisition



-

(SAR Million) (SAR Million)

Y-o-Y(SAR Million) (USD Million)
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55.9%

4.4%

515.2%

71.8

523.4

104.3

▼

▲

▼

Q3 2023

2,429.2

74.8%

14.9%

10.3%

2,726.9

Q4 2023

22.4%

Q4 2022 FY 2022

74.8%

10.3%

14.9%
22.4%

FY 2023

6.5%2.3%

75.3%

23.8%

2,770.4

69.7% 75.3%

Q1 2023

72.9%

10.8%

2,623.0

16.3%
2.3%

Q2 2023

74.0%

10.5%

2,522.8
2,726.9 2,623.0

15.5%

+1.6% -12.3%
+3.9% +4.0% -3.8%

26.5 32.5 30.1 31.2 33.3 
56.0 

127.0 
+22.7% -7.5% +3.6% +6.7%

+127.0%



-

(SAR Million)

(SAR Million) 
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424.6 

(139.3)
76.2 39.1 

62.3 

Net Income After 
Zakat FY 2022

ADTV Revenue

10.8

Impact of New 
Fees Structure

Non-ADTV Revenue

19.6

Recurring Cost Manpower

(10.9)

Non-Recurring Cost Investment and 
Other Income

(12.2)

Zakat

(8.9)

Direct FN Net Loss Net Income After 
Zakat FY 2023

390.1

403.1 
362.5 

58.9 
(67.1)

108.7 (141.1)

EBITDA Cash Inflow Cash Outflow Free Cash Flow
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Invest in and develop the infrastructure required for world-class 

sophisticated market

Continue to govern the Group with achieving best practices 

through compliance and governance standards

Aim to enhance the Group’s debt capital market offering and 

global attractiveness by advocating and supporting sustainable 

finance issuance

Accelerate our efforts to encourage the widespread adoption of 

sustainability management and ESG disclosures

Achieving a Net Zero and creating the market infrastructure for a 

circular carbon economy

Be a leading advocate and performer in gender equality in the 

region and intensify ESG-focused trainings to drive markets 

towards a more sustainable future

FY 2023 Financial Results - Saudi Tadawul Group



-

(SAR Thousands)

(SAR Thousands) 

(SAR Thousands)
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FY 2022 Y-o-Y FY 2023

Total Assets 7,690,046.9 -0.7% 7,636,903.7 

Total Liabilities 4,510,357.1 -0.1% 4,507,868.1

Total Shareholders' Equity (Excluding Minority Interest) 3,179,689.8 -1.6% 3,129,035.6 

Total Liabilities and Shareholders Equity 7,690,046.9 -0.7% 7,636,903.7 

FY 2022 Y-o-Y FY 2023

Net Cash Flow From Operating Activities 470,399.4 -16.1% 394,754.7 

Net Cash Flow From Investing Activities 1,934,544.6 -105.6% (107,640.4)

Net Cash Flow From Financing Activities (372,315.4) -4.6% (355,326.3)

Cash and Cash Equivalents, Beginning of the Year 86,197.5 2,358.1% 2,118,826.1 

Cash and Cash Equivalents, end of the Year 2,118,826.1 -3.2% 2,050,614.1 

FY 2022 Y-o-Y FY 2023

Total Revenue (Sales/Operating) 1,090,195.9 -1.6% 1,072,780.2 

Net Profit before Zakat and Tax 492,288.7 -11.2% 436,996.6 

Zakat 67,690.4 -18.0% 55,499.8 

Net Profit after Zakat and Tax 424,598.3 -8.1% 390,060.7

Total Comprehensive Income 447,248.9 -13.3% 387,874.1

Profit per Share 3.54 -8.1% 3.25 

FY 2022 Y-o-Y FY 2023

ROaE

Attributable to Equity holders of the Parent
13.5% -8.7% 12.4%

ROaA

Attributable to Equity holders of the Parent
7.6% -32.7% 5.1%



All information included in this document is has been prepared solely to be used to present general information and financial results of Saudi Tadawul Group Holding Company (the

“Group”). By attending the earnings call meeting or accessing this presentation, you agree to be bound by the following limitations:

All information included in this document is for general use only and has not been independently verified, nor does it constitute or form part of any invitation or inducement to

engage in any investment activity, nor does it constitute an offer or invitation or recommendation to buy or subscribe for any securities in the Kingdom of Saudi Arabia, or an offer or

invitation or recommendation in respect of buying, holding or selling any securities of the “Group”.

The “Group” does not provide any warranty, express or implied, is made, and no reliance should be placed by any person or any legal entity for any purpose on the information and

opinions contained in this document, or its fairness, accuracy, completeness or correctness.

All the information on this Earning Presentation is subject to change, update, revision, verification and amendment and such information may change materially without any prior

notice by the “Group”. The “Group” is under no obligation to update the current information contained on this Earning Presentation and any opinions expressed in it is subject to

change without any prior notice by the “Group”.

This presentation may include statements that are, or may be deemed to be, “forward-looking statements” with respect to the Company’s financial position, results of operations

and business. Information on the Company’s plans, intentions, expectations, assumptions, goals and beliefs are for general update only and do not constitute or form part of any

invitation or inducement to engage in any investment activity, nor does it constitute an offer or invitation or recommendation to buy or subscribe for any securities in any jurisdiction,

or an offer or invitation or recommendation in respect of buying, holding or selling any securities of the “Group”.

-
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Thank you …

Saudi Tadawul Group

Tel: +966 (0) 11 218 9299

Email: investorrelations@tadawulgroup.sa

P.O. Box 12211-3388

Address: 6897 King Fahd Road – Al Ulaya, Riyadh

Kingdom of Saudi Arabia

www.tadawulgroup.sa

http://www.tadawulgroup.sa/

