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KEY HIGHLIGHT

2023 At a Glance
Significant progress against
Growth Strategy

Successful implementation of market enhancements, products launches and
strategic partnerships, ensuring an enhanced infrastructure for domestic and
international investors

Significant milestones in our diversification journey through the acquisition of
DirectFN

Resilient financial
performance

Robust trading value performance, reflecting sequential improvement in market
activity and investor engagement

Strong growth in Non-ADTV Revenues of 26.2%, now 49.9% of Group Revenues

Resilient profitability and cash conversion reflecting disciplined execution

sustainable value creation
Achievements

Execution of organic growth strategy through continuous capex investments

Disciplined acquisitions in line with strategic objectives
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’ KEY HIGHLIGHT
2023 At a Glance
Advancing Saudi

Completion of Arabia’s stock market
DirectFN acquisition sustainability

Winner of N standards

Procurement Launching single

Excellence

stock options
Standard Award

Recognition as the )
Best Clearinghouse

) in the Region

Launch of the new] Saudi Enhancing accessibility

Exchange website through acceptance of

SRlErlsallaters! Enhancing liquidity and
further strengthening the

Successful Saudi Creation of Liqgaa, financial markets . bl

Capital Market an engaging virtual Dlver5|fy|ng and

Forum 2023 meeting platform enhancing the
Saudi Capital

/ Market
Launching Tadawul
/ Size Indices and

IPO Index

- The

e —irenne Largest Stock
— Human Resources -
_w - Successful vevelopmentFund [l rket in the World
- implementation of

S by Market Cap
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KEY HIGHLIGHT - MARKET SNAPSHOT

Resilient performance reflecting progress in diversification journey and sustained investor confidence

(As of 31 December 2023)

Market Capitalization
Main Market & Nomu - Parallel Market

11,307.67 3,015.37 14.29% A
(SAR Billion) (USD Billion) Y-0-Y

Total Value Traded

Main Market & Nomu - Parallel Market
1,341.2 357.7 (22.09%) v
(SAR Billion) (USD Billion) Y-0-Y

Average Daily Traded Value “ADTV"”
Main Market & Nomu - Parallel Market

5.4 1.4 (22.41%) v
(SAR Billion) (USD Billion) Y-0-Y

Capital Raised Through IPOs

Main Market & Nomu - Parallel Market
13.0 3.5 (66.52%) v
(SAR Billion) (USD Billion) Y-o0-Y

@ Including REITS , Funds and Direct Listing

Approved Applications / Listings

Main Market & Nomu - Parallel Market

(Main Market ) (Nomu - Parallel Market)

New Listings™
Main Market & Nomu - Parallel Market

(Main Market ) (Nomu - Parallel Market) Debt instruments

Stock Market Ownership by Institutions(?

Main Market
96.19% 84.97%
(of Issued Shares) (of Free Float)

Stock Market Ownership by Foreign®®
Main Market

3.56% 12.89%

(of Issued Shares) (of Free Float)

@ Institutions: Refers to investors with institutional behavior including GREs, Saudi Corporates, Saudi Mutual Funds, Saudi and Non-Saudi DPMs, Saudi Individual Professional Investors (IPl), SWAP

Holders, Foreign Strategic Partners and Qualified Foreign Investors (QFI).

@) Foreign: Refers to SWAP Holders, Foreign Residents & Others, Qualified Foreign Investors (QFI), Foreign DPMs and Strategic Investors.

Offered Products
All Markets

Derivatives

Single Stock Options (4)
Index Futures (1)
Single Stock Futures (10)

Listed Funds .
REITs (19)

CEFs (2)

ETFs (8)

Sukuk & Bonds
Governments (66)
Corporate (4)

Listed Companies
Main Market (213)
Nomu - Parallel Market (78)

Total Number of Portfolios®
In Stock Market - As End of Q4 2023

49,031 11,549,978

(Institutions) (Individuals)

Total Number of Investors®)
In Stock Market - As End of Q4 2023

13,661 1,591,660

(Institutions) (Female)

@ Excluding closed portfolios

©) Excluding non-deposited Certificates holders

4,554,570

(Male)




’ KEY HIGHLIGHT - FINANCIAL SNAPSHOT

Key Financial Performance Indicators

Operating Revenues Yearly Evolution Operating Revenue Segmental Snapshot
AR MO AR MO
< Y-o0-Y > FY 2022 FY 2023
3355
@73%) e
583.5 .3%
2ol 1,090.2 1,072.8
572.9
(53.4%)
/=
Q42022 Q12023 Q22023 Q32023 Q42023 X | Fy2022  FY2023
’ Capital Markets ’ Post trade services Data & technology services

Operating Revenues EBITDA Margin Free Cash Flow
1,072.8 286'.1. 1.6% v 37.6% 19.5% v 362.5 96.7 14.2% v
(SAR Million) (USD Million) Y-0-Y Y-0-Y (SAR Million) (USD Million) Y-0-Y
Net Income After Zakat" EBITDA Earnings Per Share(?
390.1 104.0 8.1% 403.1 107.5 20.8% 3.25 0.87 8.1%
(SAR Million) (USD Million) Y-0-Y v (SAR Million) (USD Million) Y-0-Y v (SAR) (USD) Y-0-Y v

@ Net Income after Zakat - Attributable to equity holders of the parent.

@ Earnings per Share: Net income attributable to equity holders of the parent / Number of Shares




’ STRATEGY
Our Strategy Framework

Our Aspiration

We have big aims to get Saudi Arabia among the top three largest stock markets on the planet, fostering the development of a diverse Saudi capital market, and a bridge

between global investors and regional economies

Strategic Goals

Growth & Diversification Integrated & Connected Capable & Agile

Strategic Pillars

Equity & Capital Global Global Derivatives Global Securities Data & Analytics Global
Formation Debt Hub Commodities & OTC Services Offering Unique IP
Facilitate listings and issuer . s . .
services to domestic and Thedvf:uiiOfiChOIie for 8 glr?]?nal ji(:iurcs 0|f NtI:ENnA M(I?Nr'i@\vstlisam&g IrlkStfd Internationalize business MENA's data hub for local MENA’s leading and
international issuers omestic Issuers commodities valuatio erivatives marke and global market globally relevant index
participants brand
Lo A global sukuk / Islamic Globally relevant venue for Capture domestic OTC Expand domestic post-trade
Enhance market liquidity : S . L .
finance center commodities trading derivatives, flows offerings
Unlock the full potential of Develop and acquire unique
I . Globally relevant venue in , . : A global custodian of Information, data and index IP to solidify
Nurture SMEs by facilitating Attract International FI sustainability comm. & MENA’s service provider of choice for geo. relevant analytics leadership across MENA
capital markets access issuers choice for OTC Clearing .
carbon markets investors

Strategic Enablers

Next Generation Technologies Customer-centric-selling M&A Capabilities
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’ FINANCIAL PERFORMANCE - TRADING ACTIVITIES

Amid high interest rates, the market maintained robust trading value performance, demonstrating its
adaptability and sustained investor engagement

ADTV Yearly Evolution ADTV Quarterly Evolution
(Main Market & Nomu - Parallel Market —SAR Billion) (Main Market & Nomu - Parallel Market -SAR Billion)

/1 T
2018 2019 2020 2021 2022 2023 T Fy2022  FY2023 ! Q42022 Q12023 Q22023 Q32023 Q42023 T4 Fy2022  FYy2023 |
Value Traded Breakdown - By Investor Classification(" Value Traded Breakdown - By Investor Classification("
(Main Market) (Nomu - Parallel Market)
Institutional Institutional Institutional Institutional
37.5% 35.0% 23.5% 24.1%
% of Total % of Total % of Total % of Total
Buy Sell Buy Sell
2 L) Non
Institutional — Non Non
62.5% Institutiona! Institutional Institutional

@ Institutions: Refers to investors with institutional behavior including GREs, Saudi Corporates, Saudi Mutual Funds, Saudi and Non-Saudi DPMs, Saudi Individual Professional Investors (IP1), SWAP Holders, Foreign
Strategic Partners and Qualified Foreign Investors (QFI).




’ FINANCIAL PERFORMANCE - OPERATING REVENUE HIGHLIGHTS

A downturn in trading and post-trade revenues attributed to lower trading values was mitigated by
robust growth in Data & Technology services driven by DFN, Market Data, and Co-Location Services

Overview of Operating and Segmental Revenue ADTYV vs. Non-ADTV Revenue Snapshot
(SAR Million) (SAR Million)
e [ e : FY 2022 FY 2023
apttal Warket Ssegmen FY 2022 Y-0-Y FY 2023
Segment Revenue 406.5 -17.5% 335.5 538.0
,,,,, ST 666.5 (50.1%)
310.6 21.7% 243.3 (61.1%)
93.2 -4.5% 88.9
B . 1,090.2 1,072.8
o 1.0 14.9% 1.2
~ B Ve Mare s 423.7
0,
1.7 16.2% 2.0 (38.9%)

|7 ————bocemcemcemsaseeseesete e e e e e e S OSSOSO ESE SO SIS OSOoR0: 534.8
£ (49.9%)
o
g, FY 2022 Y-0-Y FY 2023
& 583.5 1.8% 572.9 4§ ADTV Revenue 4 Non-ADTV Revenue
O BB .
= 562.0 11.0% 500.4
O BRI el
q>, 0.3 30.8% 0.4 FY 2022 Y-0-Y FY 2023
m ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
o 2.4 7.5% 2.2 ADTV Revenue 666.5 -19.3% 538.0
: ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
'-lg 18.8 272.3% 69.9 Non-ADTV Revenue 423.7 26.2% 534.8
O W T e T
o
o
(o]
* FY 2022 Y-0-Y FY 2023

Segment Revenue 100.2 64.2% 164.5

Market Information 91.2 19.3% 108.8

Direct FN - 100% 34.9




’ FINANCIAL PERFORMANCE - INCOME STATEMENT HIGHLIGHTS

Net Income After Zakat reached SAR 390.1m with a 36% margin in FY 2023, compared to SAR 424.6m
with a 39% margin in the prior year

EBITDA & EBITDA Margin Operating Expenditures excl. D&A
(SAR Million) (SAR Million)

l§ 1 l§ p

o o ! ! [ 1

31.1% 36.5% 44.3% 38.5% 31.0% ; ! DFN contributed a full ; ;

: ! quarter cost in Q3, : :

] compared to partial cost in ]

Q2 post-acquisition

1 /)

Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 T : FY 2022 FY 2023 : Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 T : FY 2022 FY 2023 :
Net Profit After Zakat & Margin(! Return on Average Equity("

(SAR Million)

“«— YooY —»

: o :

24.6% 40.5% 39.2% 34.4% 32.5% g E i

. E /] i

Q42022 Q12023 Q22023 Q32023 Q42023 T Fy2022 FY2023 | Q42022 Q12023 Q22023 Q32023 Q42023 L FY 2022  FY2023 |

@ Attributable to equity holders of the parent.




’ FINANCIAL PERFORMANCE - INVESTMENT INCOME HIGHLIGHTS

Investment income surged 127.0% YoY, driven by higher market interest rates

Investment Income on Investment Portfolio Investment Portfolio Size
(SAR Million) (SAR Million)

1 1 ( :
+127'0%1 [ e Cy[iEs% 1 +3.9% g I— +4.0% !
E 2,726.9 2,770.4 |— ) 6550 E |
1 : 2,429.2 2,522.8 1965 E i
E 69.7% :
5 5 23.8% E
1 1 0, H ]
/L E _2 6.5% 16.3% 15.5% 14.9% 1 :
Q42022 Q12023 Q22023 Q32023 Q42023 I FY2022  FY2023 | 0 4 2022 012023 022023 032023 042023 T o032 Fyaoes |
’ Time deposit ’ Money Market Funds Other
Investment Portfolio Size (SAR Million) (USD Million) Vo
Money Market Funds 269.3 71.8 55.9% v
Time deposit 1,962.6 523.4 4.4% v

Others (Fixed Income & Real Estate) 3911 104.3 515.2% A




’

FINANCIAL PERFORMANCE - NET PROFIT AND CASH FLOW

Reduced trading values' impact on net income was mitigated by robust growth in non-trading revenues
and investment income, paired with a strong cash flow conversion of 90%

Net Profit After Zakat Movement
(SAR Million)

P122) MB.9) 390.1
(139.3) 76.2 - 39.1 oss
b . (10.9)
L 10.8
Net Income After ADTV Revenue Impact of New Non-ADTV Revenue  Recurring Cost Manpower Non-Recurring Cost Investment and Zakat Direct FN Net Loss ~ Net Income After
Fees Structure Other Income Zakat FY 2023

Zakat FY 2022

Free Cash Flow Waterfall
(SAR Million)

403.1

(67.1) 362.5

EBITDA

Cash Inflow Cash Outflow Free Cash Flow

Investment and Other Income Capital Expenditure Zakat Paid Change in Net Working Capital
P P! p










APPENDIX - SUSTAINABILITY

Our Sustainability Framework

@

@

Continuously elevate the sophistication
of the Saudi capital market

Invest in and develop the infrastructure required for world-class
sophisticated market

Promote integrity

Continue to govern the Group with achieving best practices
through compliance and governance standards

Become a global hub for debt-related
sustainable finance

Aim to enhance the Group’s debt capital market offering and
global attractiveness by advocating and supporting sustainable
finance issuance

Lead the market towards ESG adoption
and disclosure

Accelerate our efforts to encourage the widespread adoption of
sustainability management and ESG disclosures

Address climate change and foster a
circular carbon economy

Achieving a Net Zero and creating the market infrastructure for a
circular carbon economy

Support the talent that drives market
progress

Be a leading advocate and performer in gender equality in the
region and intensify ESG-focused trainings to drive markets
towards a more sustainable future

FY 2023 Financial Results - Saudi Tadawul Group
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’ APPENDIX - BALANCE SHEET AND INCOME STATEMENT

Key Financials Snapshot

Balance Sheet Snapshot Cash Flows Snapshot
AR AR
FY 2022 Y-0-Y FY 2023 FY 2022 Y-0-Y FY 2023
Total Assets 7,690,046.9 -0.7% 7,636,903.7 Net Cash Flow From Operating Activities 470,399.4 -16.1% 394,754.7
Ctowllabiies 45103571 01% 45078681  NetCash Flow From nvesting Actviies LoMSIE  A56%  (1076404)
* Total Shareholders' Equity (Excluding Minory Interest) 31796808 -L6% 31200356 NetCosh FlowFrom Fnancing Actviies  (723154)  46% (553203
ol Liabiites and Sharehlders Equity 76900469 0% 76369037  Cash and Cash Equivalents, Beginning of the Year  €61975  2356.1% 21188261
P 2ume21  azw 20506141

Income Statement Snapshot

(SARThousands) ] Koy Metries
FY 2022 Y-0-Y FY 2023 FY 2022 Y-0-Y FY 2023
ToulRevenus (SalesiOperating) Sk s s Attutable to Equiy holders of the Paren
NEt Profltbefore Zak _eit“a_n d Tax ________________________________ 4922887 ________ 112% _________ 4369966 it(t)r?kﬁjtable to Equity holders of the Parent e IR S
Zakat 67,690.4 -18.0% 554998
B S A RS G G
[ sr2a8s a3 aeneral
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IMPORTANT NOTICE - DISCLAIMER

Disclaimer About This Presentation

All information included in this document is has been prepared solely to be used to present general information and financial results of Saudi Tadawul Group Holding Company (the
“Group”). By attending the earnings call meeting or accessing this presentation, you agree to be bound by the following limitations:

All information included in this document is for general use only and has not been independently verified, nor does it constitute or form part of any invitation or inducement to
engage in any investment activity, nor does it constitute an offer or invitation or recommendation to buy or subscribe for any securities in the Kingdom of Saudi Arabia, or an offer or
invitation or recommendation in respect of buying, holding or selling any securities of the “Group”.

The “Group” does not provide any warranty, express or implied, is made, and no reliance should be placed by any person or any legal entity for any purpose on the information and
opinions contained in this document, or its fairness, accuracy, completeness or correctness.

All the information on this Earning Presentation is subject to change, update, revision, verification and amendment and such information may change materially without any prior
notice by the “Group”. The “Group” is under no obligation to update the current information contained on this Earning Presentation and any opinions expressed in it is subject to
change without any prior notice by the “Group”.

This presentation may include statements that are, or may be deemed to be, “forward-looking statements” with respect to the Company’s financial position, results of operations
and business. Information on the Company’s plans, intentions, expectations, assumptions, goals and beliefs are for general update only and do not constitute or form part of any
invitation or inducement to engage in any investment activity, nor does it constitute an offer or invitation or recommendation to buy or subscribe for any securities in any jurisdiction,
or an offer or invitation or recommendation in respect of buying, holding or selling any securities of the “Group”.
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Thank you

Saudi Tadawul Group
Tel: +966 (0) 11 218 9299
Email: investorrelations@tadawulgroup.sa

P.O. Box 12211-3388 M &
' :?'

Address: 6897 King Fahd Road — Al Ulaya, Riyadh

Kingdom of Saudi Arabia
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http://www.tadawulgroup.sa/

