
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 













 

  

 

 
 

  



 

  

 

 

 

Securities Depository 
Center Company 

(“Edaa”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

27/11/1437 H 
(corresponding to 30 

August 2016 G) 

Depository and 
registration of 

securities 

100% 100% 400,000,000 

Securities Clearing 
Center Company 

(“Muqassa”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 
02/06/1439 H 

(corresponding to 18 
February 2018 G) 

Clearing services of 
securities 

100% 100% 600,000,000 

Saudi Exchange 
Company 

(“Exchange”) 

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 

 
17/08/1442 H 

(corresponding to 31 
March 2021G) 

Listing and trading of 
securities, market 

information 
dissemination 

100% 100% 600,000,000 

Tadawul Advance 
Solution Company 

(“Wamid”)  

Kingdom of Saudi 
Arabia, Closed 

Saudi Joint Stock 
Company 

 
11/02/1442 H 

(corresponding to 28 
September 2020 G) 

Financial technology 
solutions, innovative 

capital market solutions 
for stakeholders 

100% 100% 75,000,000 

 

Kingdom of Saudi 
Arabia, Limited 
Liability Company  

 

 
25/07/1445 H 

(corresponding to 6 
February 2024 G) 

Holding company for 
other subsidiaries to be 

used for planned 
investments in 

associates and joint 
ventures 

100% - 35,000,000 

Direct Financial 
Network Company 

(DFN) (Refer Note 39) 

Kingdom of Saudi 
Arabia, Saudi 

Limited Liability 
Company 

16/09/1426 H 
(corresponding to 19 

October 2005) 

Develops financial 
technology and 

financial content for 
stakeholders 

51% - 500,000 

Direct Financial Network ME Dubai Multi Commodities Center  United Arab Emirates 100% 

Direct Financial Network – Sri Lanka Sri Lanka 99% 

Direct Financial Network – Pakistan 
 

Pakistan 
 

99% 
 

 

Tadawul Real 
Estate Company 

(“TREC”) 

Kingdom of 
Saudi Arabia, 

Limited Liability 
Company 

22/02/1433 H 
(corresponding 
to 17 January 

2012 G) 

Buying, selling, renting, 
managing and operating 

real estate facilities 

33.12% 33.12% 1,280,000,000 

Regional Voluntary 
Carbon Market 

Company 
(“RVCMC”) 

Kingdom of 
Saudi Arabia, 

Limited Liability 
Company 

28/03/1444 H 
(corresponding 
to 24 October 

2022 G) 

Active market and 
Auction for Carbon 

Credits 

20% 20% 175,000,000 
 



 

  

 

These interim condensed consolidated interim financial statements for the period ended 31 March 2024 have been prepared 
in compliance with International Accounting Standard (“IAS”) 34 “Interim Financial Reporting” as endorsed in the Kingdom 
of Saudi Arabia, other standards and pronouncements issued by the Saudi Organization for Chartered and Professional 
Accountants (“SOCPA”) and in compliance with the provisions of the Regulations for Companies in the Kingdom of Saudi 
Arabia and the by-laws of the Company. The accounting policies in these condensed consolidated interim financial statements 
are consistent with those in the Group’s annual consolidated financial statements for the year ended 31 December 2023 
except adoption of new standards and amendments to standards effective 1 January 2024 listed in Note 5. 

 
These condensed consolidated interim financial statements do not include all information and disclosures required for a 
complete set of financial statements and should be read in conjunction with the Group’s last annual consolidated financial 
statements for the year ended 31 December 2023. In addition, results for the three-month periods ended 31 March 2024 
are not necessarily indicative of the results that may be expected for the financial year ending 31 December 2024. 

 
These condensed consolidated interim financial statements have been prepared on a historical cost basis except for financial 
assets measured at fair value through profit or loss and put option liability which is discounted to their present value. 

These condensed consolidated interim financial statements are presented in Saudi Arabian Riyals (“SAR”), which is the 
functional and presentational currency of the Group. All amounts have been rounded to the nearest SAR. 

In preparing these condensed consolidated interim financial statements, management has made judgements and estimates 
that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. 
Actual results may differ from these estimates. 
 
The significant judgements made by management in applying the Group’s accounting policies and the key sources of 
estimation uncertainty were the same as those described in the Group’s last annual consolidated financial statements for 
the year ended 31 December 2023.  

 

These condensed consolidated interim financial statements comprise the financial statements of Saudi Tadawul Group 
Holding Company and its subsidiaries (collectively referred to as “the Group”). Control is achieved when the Group is 
exposed to or has rights to variable returns from its involvement with the investee and has the ability to affect those returns 
through its power over the investee. Specifically, the Group controls an investee if and only if the Group has: 
 

- power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee); 
- exposure, or rights, to variable returns from its involvement with the investee; and 
- the ability to use its power over the investee to affect its returns. 

 
 

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when 
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and 
circumstances in assessing whether it has power over an investee, including: 
 

- the contractual arrangement with the other vote holders of the investee; 
- rights arising from other contractual arrangements; and 
- the Group’s voting rights and potential voting rights. 
 

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to 
one or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the 
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary 
acquired or disposed of during the period are included in the condensed consolidated interim financial statements from the 
date the Group obtains control until the date the Group ceases to control the subsidiary. 
 
 
 



 

  

 

 
Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent 
of the Group and to the non-controlling interests, even if this results in the non-controlling interests having a deficit balance. 
When necessary, adjustments are made to the condensed consolidated interim financial statements of subsidiaries to bring 
their accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, 
expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.  
 
A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. If the 
Group losses control over a subsidiary, it derecognises the related assets (including goodwill), liabilities, non-controlling 
interest and other components of equity while any resultant gain or loss is recognised in the consolidated statement of 
income. Any investment retained is recognised at fair value. 

 

 
Business combinations are accounted for applying the acquisition method. The cost of an acquisition is measured as the 
aggregate of the consideration transferred which is measured at fair value on the acquisition date and the amount of any 
non-controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-
controlling interests in the acquiree at fair value or at proportionate share of the acquiree’s identifiable net assets. 
Acquisition-related costs are expensed in the condensed consolidated interim statement of profit or loss and other 
comprehensive income when incurred.  
 
When the Group acquires a business, it assesses the financial assets acquired and financials liabilities assumed for 
appropriate classification and designation in accordance with the contractual terms, economic circumstances and pertinent 
conditions as at the acquisition date.  
 
Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount 
recognised for non-controlling interests over the net identifiable assets acquired and liabilities assumed.  
 
If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses 
whether it has correctly identified all of the assets acquired and all of the liabilities assumed. If the reassessment still results 
in excess, the gain is recognised in the condensed consolidated interim statement of profit or loss and other comprehensive 
income.  
 
After initial recognition, goodwill is measured at cost less any accumulated impairment losses, if applicable. For the purpose 
of impairment testing, goodwill acquired in a business combination is, from acquisition date, allocated to each of the Group’s 
cash generating units (“CGU”) that are expected to have benefit from the combination, irrespective of whether other assets 
or liabilities of the acquiree are assigned to those units. Where goodwill has been allocated to a CGU and part of the 
operation within that unit is disposed off, the goodwill associated with the disposed operation is included in the carrying 
amount of the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is 
measured based on the relative values of the disposed operation and portion of CGU retained. 
 
Written put options on non-controlling interest where the Group does not have an unconditional right to avoid the delivery 
of cash, are recognised as financial liabilities at the present value of the exercise price. Under this method, based on the 
terms of the agreement and Group’s assessment on case to case basis, non-controlling interest is recognised however while 
the put option remains unexercised, at the end of each reporting period, the Group: 
 
- determines the amount that would have been recognised for the non-controlling interest, including an update to reflect 
allocations of profit or loss  
- de-recognises the non-controlling interest as if it was acquired at that date 
- the difference between the fair value of the non-current liability resulting from the put option and the non-controlling 
interests is recognized in equity 



 

  

 

 

 The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are 
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 
31 December 2023, and the adoption of new standards effective as of 1 January 2024. The Group has not early adopted 
any standard, interpretation or amendment that has been issued but is not yet effective. The International Accounting 
Standard Board (IASB) has issued following accounting standards, amendments, which were effective from periods on or 
after January 1, 2024. The management has assessed that the amendments have no significant impact on the Group’s 
interim condensed financial statements.  

 
- Amendments to IAS 1: Classification of Liabilities as Current or Non-current and Non-current Liabilities with 

Covenants- Clarify that liabilities are classified as either current or non-current, depending on the rights that exist at 
the end of the reporting period and non-current liabilities with covenants. 

- Amendments to IAS 7 and IFRS 7: Supplier Finance Arrangements - Disclosures to clarify the characteristics of supplier 
finance arrangements and require additional disclosure of such arrangements. 

- Amendments to IFRS 16: Lease Liability in a Sale and Leaseback - Require seller-lessee to subsequently measure lease 
liabilities arising from a leaseback in a way that it does not recognise any amount of the gain or loss that relates to the 
right of use it retains. 
 

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the 
Group’s consolidated financial statements are disclosed below. The Group intends to adopt these new and amended 
standards and interpretations, if applicable, when they become effective.   

Effective for annual 
financial periods 

 beginning on or after 

Standard, amendment 
or interpretation 

Summary of requirements 

1 January 2025 Amendments to IAS 21 – 
Lack of exchangeability 

Sale or contribution of Assets between an Investor and its 
Associate or Joint Ventures 

Effective date deferred 
indefinitely 

Amendments to IFRS 10 and 
IAS 28 - Sale or Contribution 
of Assets between an 
Investor and its Associate or 
Joint Venture 

Sale or contribution of Assets between an Investor and its 
Associate or Joint Ventures 

1 January 2027 IFRS 18 Presentation and 
Disclosure in Financial 
Statements 

New requirements on presentation within the statement of profit 
or loss, including specified totals and subtotals. It also requires 
disclosure of management-defined performance measures and 
includes new requirements for aggregation and disaggregation of 
financial information based on the identified 'roles' of the primary 
financial statements (PFS) and the notes. 



 

  

 

Intangible assets, net, comprise of the following components as of period / year end : 
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Note

39



 

  

 

 

- 

- 

 

- 

- 

- 



 

  

 

 

 

 



 

  

 

 

 

 



 

  

 

 



 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

14,412,523

(1,185,540)

13,226,983

 

 



 

  

 

Net profit for the period is 
attributable to:    



 

  

 

 Net profit for the period is 
attributable to:  



 

  

 

 



 

  

 

 



 

  

 



 

  

 



 

  

 



 

  

 

269,253,058 269,253,058 - 269,253,058

391,088,818 - 391,088,818 391,088,818

2,050,614,074 2,050,614,074 - 2,050,614,074

3,526,916,817 3,526,916,817 - 3,526,916,817

94,707,793 94,707,793 - 94,707,793

7,395,257 7,395,257 - 7,395,257

7,011,127 7,011,127 - 7,011,127

7,714,462 7,714,462 - 7,714,462

Security deposit 4,493,760 4,493,760 - 4,493,760 

Total financial assets 6,359,195,166 5,968,106,348 391,088,818 6,359,195,166 

11,488,042 10,771,522 1,174,355 11,945,877

175,363,779 - 220,500,000 220,500,000

3,508,060,041 3,508,060,041 - 3,508,060,041

202,256,755 56,594,257 175,227,111 231,821,368

49,793,406 49,793,406 - 49,793,406

55,137,969 55,137,969 - 55,137,969

300,062,492 300,062,492 - 300,062,492

4,302,162,484 3,980,419,687 396,901,466 4,377,321,153 

2,057,032,682 1,987,686,661 (5,812,648) 1,981,874,013 
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